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Interesting Details ol the Munici¬

pal Debt of the Country.

THE NATIONAL AND STATE DEBTS.

Wif, with Its Enormous Ineomr, flit L ailed
Slalcs is a Bur/wing Nation.

Oshiosh, WU., October 1, 1974.
Speaker Blaine delivered aa address to-day

before the Nortuern Wisconsin Agricultural Asso¬
ciation at lbi£ place. A crowd of 16,000 persons
*u anseinWed to dear mm. Alter a lew intro¬
ductory remarks Mr. Blaine said:.
Mr. Pkesuh.nt »sd IiKvtuem bn of the Asso¬

ciation 1 stiaii spe..k to yuu 01 our public d»i>c.
not mainly oi wuat we understand us our national
debt, but 01 a.i tnuf»e ionu* oi Slate aud uiuniciiiai
obliKariua wlucu involve tuxatiou upon tiie
people.

Public debt is one of the rapid outirrowtu-s of
modern civilisation. in its present form It was
certainiy unknown among tiie aucients, though
Cicero nays that the Koinan Provinces in Asia
.were accustomed tomorrow, and Liw. m ap.ssage
Bouiewimt ooscure, speaks of a loan once con¬
tracted by Koine to meet the expense.-, oi t<>e runic
wara. ihese exceptional releren 3, however
only prove the rule that the use of credit was
not one oi ihe recognized resources oi ancient
natious. ibe vast accumulation of treasure
inaie by some poweriui monarchs of the olden
time is another prooi tuat credit was not used, and
that loss resu ting irom the idleness of monev was
not rec< gmzed or appreciated us it is by toe
keener calculations o modern capitalists. Ptol¬
emy Philadelpnus bad at one time iu his Treasury
what would be equivalent to S-Wo.uoo.ooo In our

Koman Lmperor, 'Jlberius, ieit
47U0,000,ooo, sesterces ($110.000. (XX)) to his suc¬
cessor, Caligula. who obligingly spent the wnole of
It in a single year. These sums, though they do
not seem lu ge in comparison with the
great augregaies 01 modern natloual debt,
yet rej<ie»eiit in tneir purchasing power at
the time, a larger accumulation 01 actual
monev than the rea»ury oj any nation has con¬
tained at one time since the dawn o. the Cliristi.in
era. The flrst >'a, oleon, among modern rulers,
imitated on a diminished scale this barbaric ac¬
cumulation oi treasure, nominally belonging to
the state, but really suDject to the individual will
and caprice 01 the .-overeign. and generally used
lor purposes wnich would not make a creditable
appearance iu official budgets or regular appropri¬
ation Dins. » * * Bm in regard to the national
debt, whatever vain regrets we may indulge over
the loss ui So inucu treasure aud the lear ul sacri¬
fice 01 that winch is beyond eartniy price, we have
this to cousote and coiuiort us, thai the war whicn
gave rise to it was .ma voidable and inevitable,
apparently lated and lorecast a-- part of the
treat experience oi bitteruess and of blood
through wuicu it was our destiny as a ca¬
tion to pass, and tnat out of its sorrowml
depths we have emerged a regenerated people,
doing justice to a race ion# oppressed, etlu-
eating ourselves to higher standards of liberty
and 01 law, and having our feet hencelorth
¦nod with Uie preparation 01 the Gospel of peace.
1 ». ..

tlo; l|duk there is any Qther nation
in which the power to contract debt has been
.o extend©* as with us. in wtuoh the same com¬
munities may be made to assume puuiic obliga¬
tions in so luany relations, and each oue operat¬
ing for the time lu a somewhat independent
sphere, the tendency of each is to enlarge regard¬
less 01 the dimensions and demands 01 the others,
w hen the city is pledging its credit It seems to
forget tnat a heavy debt is already upon the
county of which it forms an integral part. The
county freely incurs debt without apparently
remembering that every estate in it is already en¬
cumbered by a direct tax to pay the interest on a
debt oi the State, aud tbe State too oiten makes
lavish use 01 its credit without pausing to reflect
tnat every one oi its citizens is already burdened
51k, wblcl1 ls paying to liquidate the
debt 01 the nati >n. And when in the end, nation,
and state and county aud city have eacn and all
imposed toelr buroens, the citizen finds that
wniie the tax is increased fourioid the property
to meet it has not experienced a similar develop¬
ment and growth. Our power in tills country to
cumulate our burdens may certainly be regarded
as peculiar to ourselves. I am aware that the
large cities of Kurope have debts of their own; so

H?ve .1 "ePariltc cantons of Switzerland: so
have the departments 01 France lor limited and
specified purposes; so have the minor Uerman
States, but stni it is true that, our oouuty, city
town and township ia cility lor c mtracting debt
is practically uuknowti among the nations of
ffUrope. our marvelous capacity in this regard is
the one achievement 01 our republican civiliza¬
tion or which 1 think we have tne least occasion
yo leel proud.

There are in the United States sixteen cities
Sv.ing eacn a popn.ution exceeding 100,000, aud
4u aggregate population oi 4,aoo,ooo. Lach Is a

city with special advantages wnich cannot be
tusn irom it; each, in tne language 01 the day,
tan a large future ; each has abundant wealth and
stiu larger prospective resources. Tiiey embrace,
when taken collectively, tne trade 01 Atlantic and
racuk, 01 gull and lake coasts, besides all the
erea interior rivers of the Continent and the
conv r.'iiig traffic oi thousands 01 miles oi railway.
buiel? one would think that each might olde its
time a:, i patieutly await Its wed assured pros¬
perity without being compelled to borrow largely
>n ®ome cases almost recklessly, 01 the rnture!
Ana yet, these sixteen cities together, we
nna their municipal debts amount to Sodo.ouo.ooo,
being $m) imr capita lor their entire population, and
presenting ,n the aggregate an amount wnich
prior to our -.var experience would have been con¬
sidered a ;»rge burdeu for the nation, it would
De a gross injustice, however, to leave tne in;er-

llit aebt of the^e cities is over
*.u ooo,uoo, lot .Qdeed a sing.e city, the commer¬
cial metropolis ,1 the nation, presents a deot em¬
bracing nearly 'jue-third oi the entire amount.
While several o. me cities on the list have deots
of comparative,j risigmiicaut proportions.
ihe class oi cu»m next in size to those just re-

Ttl".-S? havn.g each a population exceed-
k

J ",*a are twelve in num-

?2fv^ving an agregate population of about
ibu.ooo. ineir tot#! debt does not exceed

the'w ti ij]e°! lsT K'ves about $40 per capita lor

faking the next clas.- of cities, having each a
population exceeding ^ ...oo auo less thau 50, wj, i
and tueroare in .til soil 03 ui the United States
wit.i a totai population o. ?amething over 1. '.oo.uoo.
«. L. oaU «

CJun,jt r,« 'ess, I think, than
$.w.i;0o,oo or fao per c.apiti.
interested as 1 ziave beei.ni making these lnves-

. igutiou-, I included one n. re ciass within the
sco|.e 01 my luquiries aud t,u tne citiefc and towns

, rlu4! ' lju"*u Stale- n-viug populations
between 10, 000 auu ^,jvo ej.jh-al:s. which 1
found to embrace in all 1 ir. c r,t an>i towns whose
aggregate population aiuouuts .j nearly 1,400,000
uua w 11 ._>,¦>(* uc ^t i.« -oiJiettjiMif titer
SU.uou.uou;or aoout t- ,er cap,- , ,or the whole

A tuiii^ t^ie.-e loui ciusaes iu^,e it urpM^ntM a
table which e ubrice, rue cities .r, , tow',/.' oi the

fj 151..'"?'4 "»v»"s<"ver IU.OUU mi. utants each.
01 which there am in all ioe. 1». . an aitare-
gate population excelling T.o n,u(jJ aUli' aa^,
municipal deot 01 aoout j+wu.oou.ooo. 1

en! hei hf,wU"nnltaVLU* ''fn t'"ia ld,UJU nliabitants
each l have not ^een abie to ciassiiy u the ao-
pioxiuiate accuracy of those 1 have mven tun t
feel wel: assured that the aggregate cl SJ .euU
would reach »,u.ooe,oo,.-i,iukin. the toui mumc^
pal debt 01 the country ab ut $070,000,000.
K Added to these muincipu debts proper flnd
the county debta 01 the eutue country am unting
to about $lSo,ooi),uoo, and tne State debts to aoout
$390,000,oou-iuakiug a grand ag*,og.

*
of

$1,140,000,000 or puuiic debt Of StalW, counties
cities and towns.

"ties,

This sum total is nearly $uoo,ooo,ooo greater .jmn
that given in the ceusi.s of 1H7U. The addl'un
however, lias not been made within the lour .i !
reeding years, but a part is due, 1 think, to in¬
complete returns made to the cemus otiiuais. 1
nave been at s<;m.' pains by original mvestiga ion
and inquiry to get at tiie au^regates oi state
county and municipal indebtedness and wniie i
do not, assume to give details or vouch ;or abso-
lute accuracy, I tbinlt tiie totals i have given mav
wen oe taken as approximate reliable statements.
Ihe diflicultv in attaiuing perieot exactnoes of
statement results irom the imperfect manner in
wuich statistics are gathored in the several states
' -T ,'rt? lnfleed- verJ lew states wnere the

®?18 were authorized oy law to keep
S /.U 'f,,0' rc"r'1 in re«*rd to debt except the
lircct obligation* of the Mate. In Massachusetts,
7th .r, Kr7J, #Uemion «» I'ald to accuracy oi
iftft.! .

' e L>.el1 to i*et precise iu-

luouweau'h n'r 's.''1.® enure fooUuf 01 tlat com-

Itiowl « ^,r, ,/'0U"tT an'J municipal debts,
? I"' '10 "I $«7,ft00,000-SUbJect to a

iile 6^1ft n.,11?llou 01 tll,ooo,oa»-1eaviug
t*)dA tDe aet ueot of tuat Slate. <$ vf»rr 'ari/?

ti|U i'iie"sfii.e' » i S.T'm ahfl vet »hch is the wealth
oi the Mate that the entire debt does not runati.
tute more than four per cent of it-, valuation and
probably not two and a half per cVa^'oMU^lie "a!
The *tate <1ebu in many instances, both tn the

former and ike latter times, have been contracted
without due caution, and as a natural consequence
the money realized from borrowing has been
oitentimes exp ended wi u an extravagance which
would hardly be tolerated in tue disbursement oi
moneys rawed by current taxation. I do not
desire to make my remark bo sweeping as to in¬
clude tliose Mates where loans have always been
negotiated with care and the receipts expended
with economy. Hut 1 venture tue assertion,
l>ased on some scrutiny into the lact«, that,
taking the aggregate ol Mate debt* as they stand
to-day, there has not been realized on the
average fl.ty cents ol paipabie, permanent value
lor each dollar raised and expended. In some
ra«es tii» improvidence Las led to even worse
results than this, uud 1 think, taking the country
u- a whole, there Is no form ol public dent In
which ho much has been given and so little re¬
ceived sh in the direct obligations of the Mates,

I <ini glad, however, to bo able to congratulate
the i>rnud anu prosperous Common wealth whose
tuitens l riuw address on the lact that their debt
is ve.y small aud Is rapidly decreasing, and t hat,
la touwiuencu thereuL »ou can reauae 10 ioui-

| selves ana a«sur« to those who may cast in their
iot with vou ilia! au inexpensive government and
light taxauou are your couitortlug prospect* tor
trie iu?ur<\ And wnat is true or your state is
no le-a true 01 your 9ist*r states ol tins great
u-ctiuo. Taking the seven great States ol the

V i ttiwcst, and wan an aggregate population of
more than 11, 100,000 and property worth over

*10,000,000, tln-ir combined state debts are less
ttiati .000,000. liau these great Common wealths
exerois d as prudent a care against county am
municipal debt they would present to-day the
must nattering balance sheet, 1 venture to say, of
any civil, zed communities on the face of the globe.
1 have no patent remedy to propose, and yet I
venture ?o suggest that the Legis.aturea of many

; »tites have altogether too larue a power to create
debt w tiiout referring the subject to the people

¦ for their primary consideration. f'emapa I may
entertain a pre u.lgment on this particular phase
ol the questn n la favor ol ihe stringent pro"is on
in tue constitution of my own ^tate. where the

i Legislutu e has no power to Incur a dollar's debt
I except lor war purposes, under the pressure of

aciual danger, auu wnere an amendment to tue
' constitution, proposed by two-thirds of the Legis¬

lature and then submitted to a vote oi the people,
is the prerequisite lor pledging the credit ol the
Stiue or any oilier purpose whatever.

It might also be a wise and salutary provision to
define in State constitutions 'he precise ends lor
which municipal credit should be used.limiting
tn>'se uses to pit prraud restricted objects and for-
biddinL' In any event 'he creation ol a debt beyond

a spec. lied percentage of tne official valuation oi
the city or town: providing at tue same time a

Judicious safeguard against the overlapping of
couutv debts, so t Mat w .1 e t ie town was guarding
It* credit with care It should not be involved In tne
embarrassment caused by au extravagant exteu-
slon ol the credit ol the county.
And iluallv, as a governing principle, It would be

well to apply to ah state, county and municipal
debts the wi"c precaution contained in that la-
In o us and well-remembered rule laid down by Mr.
Jefferson as the basis ol all sound national credit.

I quote the words oi the jrreat philosophic states-
inati as equally applicable to ail po<>sibie 10ms of
public obligation, and as affording a basis at once
secure lor the creditor and advantageous lor tue
deotor
Never borrow a dollar wlthoat Isylnir s tax at the

name instant lor pa- In* the interest annually and the
principal wittilu a ./iveu terui an>l consider that tax as

pletl.'xd to the creditor* on ihe iiuhlic lmth. On such a

pled*."- »s tin*, sacredly observe i. a government mav
iiliv iy« i-oiiiniand, on a reasonable intur-.tL all (he lend-
able money oi lis citizens, while the neccKS'tv ol an
equivalent tax 1« a salutary warnlug to tiicm and their
coa.-iitueiits against oppression, bankruptcy and its in-
eviiable e«uae<|uence.revolution.

But, gentlemen, looking at the serious side of
this question witu the gravltv which is becoming,
let us not be led into gloom or de-pondency or
discouragement ol any kind whatever. Thougn
our burden be great we are abundantly able to
bear it and to prosper and grow strong under It.
Our progress In population and in wealtn is so
rapid that the dei/t which weighs upon us to-day
Is light as a leatner to-morrow, mid If we can but
exercise the ordinary prudence of seli-preserva-
tion our tuture as a people will lar surpass in
power and in riches the most extravagant calcu¬
lations based on our progress In the past, wonder¬
ful as tnat progress nus neen.

It is but eighty-Qve years since our government
was organized, with a population of less than
4.000,000 and a valuation of property lor the entire
thirteen States not exceeding $>>oo,000,000.
sc^rceir one-hali ol the actual Wealth of yonr own
great State to-day. Facilities lor intercommuni¬
cation were then greatly restricted, manuiactures
and the aria were In leebiest iuiaucy, agriculture
was rude and not highly remunerative because its
banumaid, commerce, had not beeu quickened
Into llie and vigor. Property at that time
was ill adapted to bear taxation, prodts
were small, wages were low, and to the
political economist measuring the condition
and capacity of the country it seemed utterly
unable to carry a dent oi any considerable
magnitude. And yet our ancestors did not hesi¬
tate to assume the Revolutionary debt oi
$yo, ooo.ooo. more thau one-seventh oi all the prop¬
erty they owned. Mr. Jefferson, who was the most
distrustiui ot all the leading statesmen of that day
lu regard to tne ability or the nation to sustain
the load, was yet willing to admit that it could be
easily borne il the rates of increase in population
aud weaitn then calculated upon should be real¬
ized. It may teaco us a lesson or trust and hope-
luiness to remember that the highest estimates or
that day wonld have produced a population ot less
tnan lT.ooo.ooo in 1470. and au aggregate wealtii at
the same period of less than f 4, uoo, ooo.ooo. Our
population, vastly as It has outran the
prophecies referred to, exhibits a ratio
tar below the increase of wealth, which in
1870 had reached the enormous aggregate of
$30, ooo.ooo, ooo. nearly eightfold greater than the
anticlpa ed increase which Mr. Jefferson had re¬
garded as too sanguine. Taking our total na¬
tional, State, county and municipal debt, and it
amounts to something over $;t,-Joo,oo i.ooo, or a
little more than one-tenth oi the entire property
ol tne country, as estimated In the census ol 1*70,
and probably not over one-flfteentu ot the actual
wealth ol the country to-day. This, you will ob-
serve, is a far less ratio of debt to property than
the government assumed in 17'JO, while our rate of
Increase and our power ol creating wealth tran¬
scend the same capacities ot that day In so large

a degree that 1 do not know oi any comparison or
unit ol measure that could give any adequate con¬
ception of its vastness.

It may, however, serve to give as some Idea of
our enormous productive power to reilect that in
polut ot annual income ami earnings we stand to¬
day at the head of all tue nations, lar exceeding
Great Britain. France, Russia or the German l.in-
plre. Next to us, indeed, comes Great Britain,
but all the earnings aud income of tnat Kingdom
will not exceed $.j.ooo, ooo.ooo, whereas we are in
excess oi $ 6, ooo, oou.ooo, both reckoned on a gold
basis, anil both tables of statistics quoted frum a
British authority. Moreover our present annual
rate of increase in income resulting lrotn Increase
oi population and or laborers aud from improve¬
ments in machinery, is about $130,000,000, and
this, regardless ol occasional reverses and financial
panics is absolutely progiessing In a sort ofgeom¬
etrical ratio. Many who now hear me will live to
see the population of this country reach 100,000,000,
and by calculations which will err in being too
small, 11 they err at all, our annual income will
then exceed $15, 000, 000. 000, or Ave times as much
earned and realized every year as our entire pub-
11c uebt oi an forms is in-day.

Ttie inquiry us pressed Home to us why, in view
or oar enormous income and earnings, are we.
such a borrowing nation r if we earn and leceive
more each year than Great Untain, or Franc*. or
the German Empire, wiiy are we borrowers Iroin
them? Why do they and not we hold the duik ol
our national securities, besides so vast a propor¬
tion of state loans and railway indebtedness ?
Tne question is a MTloaa one bnt tiie answer is
easy. It is simpiy because we spend more lavishly
than any other nation in the world. Our people
live better and ilve laster, have more abundant lood
and better clothing, more expensive nouses and
luruilure and outilt and equipage than those of
any other nation in the world, so that with ail
our enormous income we save far less than some
European nations whose gross annual receipts are
far below ours. but If lor a single decade we
snould by any concert of action live on as econom¬
ic .1, i scale in this country as ttiey do In the mo^t
lavored European Kingdoms, or as we did our¬
selves only twenty-five /ears ago, we should save
enoiuli to recall every American Stock and Bond
from tne coffers or Foreign Hankers, and should
pay off witu ease our entire national debt, or at
feast have It held among our own people, which
in itself would constitute no small decrease or ltd
burden. II such a tecum to our old habits oi econ¬
omy were practicable and practised, and the dram
Ol gold coin to Europe to pay Inte rest on our
bom.ed indebtedness were thereby stopped, I ven¬
ture to artirui that many problems oi finance, now
disturbing ti>e people and perplexing the Legis¬
late, wouid ilnd an ea.-;y solution.nay, would not
even remain to be solved at alL

There is one ieatureinour progress to which I
have already made incidental reiereuce winch,
despite all drawbacks or personal extravagance
or national crisis, gives us a solid ashurar.ee lor
the luture. It is, that rapid us may be our In¬
crease in population, our increase in property Is
in a vastly greater ratio. From 17W to 1870 our

population increased aoout l.ooo per cent, but our

property increased aoout 6,0iw per cent, in other
words, our population in 1870 was ten times as

large as in 17ko, wnue our property in 1*70 was

fllty times as great as it was in 1790. We can
hardly assume lor the luture that our wealth will
grow Uve times as rapidly as our population, out
1 think with ail the labor-saving appliances that
modern invention is producing, and wttn the
high vantage ground we already possess In
that regard, we may safely count on such a

rapid increase or material wealth as will, in a

very hrlei period, render our indebtedness.if it
be "not unwiseiy increased an inconsiderable
burden. By the census ol 1700 it was apparent
that the aggregate property or the nation only
allowed $15o to each Individual. By the census of
i37o tills had increased to $800 per head. And now
i' may oe confidently asserted that before we have
75,i»ookOOo of people we shall have $100, 000,000,1x10
01 property. * * * Witn a territory nearly as

lar/i- »» the whole of Europe we have succeeded
in '<ringing Its extremes together in the easy
interchange or trade and friendship; we have
built and are operating 70,000 miles or
railwa- more thau tney have in Europe
and at the rest 01 the world beside; we
ha\e increased our agricultural products until
the cro^ of a single year are worth more tnan
$.1,000, oo<>,ijoo in gold coin; we have multiplied

: the nniuiH-r of our handicrafts and our power of
1 machinery until we are one of the foremost man¬

ufacturing nations oi the world; we have pushed
> population away beyond what but yesterday

I seemed the most distant frontier, or indeed until
there is no frontier left save that wnich la washed
by the waves of either great ocean.
With a population so widely extended, with

local mteresis so greatly diversified and oiten in
seeming conflict, n |h not to be expected tnat so

pr< at a government as ours can at all times be
administered with perfect satisiactlnn to every
section and every itizen. But we dally grow 10
know more of each other, and I am sure it will
be lound 01 the Kas and of the West, of tne North
and or the south, t.nst the more intimately thev
become acquainted »nd related, the better they
wni like each other aini tne less will appear tne
differences that som< times divide them. Tariff
and currency, internal improvement and cheap
transportation are all susceptible or lair set'le-
ment alter lull discussion, and in the flnai arbitru-
m> nt or a wise statesmanship it will be lound, in
regard to tnese question- and all others 01 like
magnitude, that the inter': ,t ol one section Is the
luterest or all, and that the "more perfect Union"
winch onr lathers sought to establish will be fully
and finally realized when each section is unwiil-

! lug to euioy an undue advantage over any other,
and when all sections are alike ready to lie gov-

1 crned in what thev ask aud in what they alve. In

what they demand and tn what they concede,
b.v tbtt wtrii o! patriotism. winch auvnys obeys
tne "autTioruy of principle" and always yield* to
the "Despotism oi outy."

WHAT AJRE PAJTXCS?
?

An Fngllih Prolruor of Political Econ¬
omy Hofore tlte Chamber of Com-
merer.A Popular Address on Vlnitnc*.

A regular meeting of the Ch iraber of Commerce
was held yesterdav, the Hresideut, Mr. William E.
Dodge, la the chair. The following gentlemen
were elected members of the Chamber:.Benjamin
P. Baker, No, 101 Pearl street; Antoiue Harry, No.
90 I'eari street; Eugene R. Durkee. No. 135 Water

¦ treat; William Duryea, No. 29 Hark place; Frank¬
lin Edson, No. U Whitehall street; Nathaniel
F*sher, No. 31 Warren str etj John H. Kemp, No.
lie Wall street; Ferdinaud Lawrence, No. 15 East
Forry-sixtn street; Frank B. Thurber, No. lie
Reade street; George L. Trask, No. 531) Broadway.
The Pbhsidint Introduced to the Chamber Mr.

Bonainy Hrtco. lTolessorof Political Economy, at
Oxiord I'uiversity lEnglanJ).

PROFESSOR 1*RICH'S address.
Professor Price regretted that he had not

known that he should have nad the honor of ad¬
dressing the Chamber, for In that case he would
have submitted a written address. He would,
however, talk to them in an imortnal way on the
question oi "Panics." What, then, are pauics or
crises? Why, they are occasions of great difll-
cblty In obtaining lands; high rates of discount ;
Inquiries as to who are sound and who are un-

sound; who are the men to be trusted and who
are the men not to be trusted. We had a scene
like this in England in 1866. That was a time
when tli* great London and Westminster Rank.
the largest bank tn England.was in difllcul-
ties. What was the danger? Why, simply lrlght
and nothing more; simply alarm and nothing else.
To ose a popular but significant phrase, the peo¬
ple were in a state of "funk." In that time the
lathers of the city.always men of high standing.
sat in council all night, as though they conld work
out the cure for this financial trouble by sitting ap
all night. Now what is really the question to con¬
sider In this state of things. The financial crises
have occurred with such wondrous regularity that
they are supposed to come within a periodic cer¬
tainty, like a comet. Tliey come within a deci¬
mal period or ten years. So that it really ap¬
peared that there was a law of the money
market which enabled a man to go
Dome at the end of ten years and
tell bis wife that he was a ruined
man. Is there a law of business that maintains
such a law? Of all this I believe nothing. I
believe the cause can be stated. If you take
proper precautions the evil may be averted. It
is not the magnitude of the loss alone that consti¬
tutes the crisis. A bad narvest in England is a
loss of £30,000,000. a bad harvest in England
means that you have got to buy £30,000,000 ol corn*
twice over. The larmer has to seed, till and
manure the crop, but the August rain comes in
and the corn is not reaped. You have got to live
and you have to buy it of the stranger who has
had better weather. That is a loss oi £30,000,000
of treasure. But that is not a financial ruin. It
is a calamity, but that is all. War Is the most
un-economic thing In the world. It is a deliberate
association of men to destroy. But war is not
necessary to produce a panic. Take also the cot-
ton famine in England. Mills were ruined, poor
men were doing no work, the great apparatus of

a great trade waa consuming ana non-producing. I
was no panlc- Mere loss of property

then, Old not produce panic. Like a tinnonn *

panic whipped up the water locally but the neiirii
borinir waters were calm. In lue nan f 0rS
and 1S47, the time I am now referring to, the cotn-

."i1® °' lnterest at the Bank 01 Kngland wua
ten per cent, and to many parties twenty »er cent
Nay, men were offering hall tINir Droier.^^r
loauB so that they might be saved from ruin and

if.* cou d °ot net advances. Yet at this' verv
time the agriculturists and country squues could
borrow money at lour per cent. This ta » lact
that was absolutely historical

is^T?' ±',ra,CtenaUc thing of modern trade
is that it is carried on with otuer peouie's canitni

Tofte traders are not the people who suDbft the
capital ior their business, tsonie caoitai tnev \in
provide, but not the bunt.certainly uot. Tne bulk

?»iII).«n«rn»tr*a8 18 Cdrrlea on in hills. A bill says
"I cannot par now out l can pay three niontnS
hence. iney must be discounted, and the Damp
was a lury in which the general traders could not
procure discount. It was in the bankvolsconntlui
took place. The locality oi ti.e siormwustiw/X
lore tfxed in the banks. Baakg are becnfiar [n
nf1C?nffiu-' i ^hU m-jr a!,K t,le Governor ol the Bank

« .
®llnP'c question what a bank is.

i f»,c 1 *ou- ' never met but oue man*
and that was Mr. Pollard, the wander or the

wifat a bankD|i °rip'0Ck ,Jauk' wtm C0Dld t(?ll me
wnai a uanK is. The tfrocer. the bonk uoii^r h.i/t

no difficulty in saying what they dealt in. win
any gentleman present tell me what banks deal
1h * It is marvellous that no one can answer vet
It is ess. ntial to know what a bank is to £et at
this law as to crises, it is said that a bank deals
In money. That is not what a bank deals in I
deny that flat. I said In an article ti.at l wrote In
Matter 8 Magazine that the banlt of Kobarts, Cur¬
tis A to. did not deal in money and that thirtv
per cent of their business was not money tran/
actloiis. Money meant stamped pieces of metal
which were generally known by the name or
coin. 1 hat is tne only true money. 1 am well
aware that in England a Dank note is mmiev hut
you take the note and ran go over to trie other
side of the street and get gold for it. W hy is not
a check money ? A promise to give a thlnVis not
the thing itself. Paper of all kinds are n f n.?.
utlo deeds.nothing else.

e Uiert;J/

..Wr*. asked iu what da.sa legal tenders
should be included ?

* '.cuuera

Proiessor Price ssld-Clearly fn tne secondary
sense, money; though nothing could be rei
money but actual coin, sir John Lubbock h id
analyzed the business of a f?reat tmnkimr
Arm. Their business was fly,ooo,oo.i. in
the transaction of that business thev had
only used £3 la every xioo oi hank notes and in

»Ieir«i"h^r0n'T 10 8tlll"u?3' That was about three
and a half per cent, bankers, therefore oon't
deal in money. What, then, are the other ninety?
seven things they deal mr a bank's business wfs
or several kinds. First, to collect debts to take
pieces oi paper embodying debts and to collect
tnem. What does he do to avoid kohie about ami
collecting each oue r He can't be so doubled ?
cotton broker comes and puu down his bills a
.ilk merchant conies Jn aflcJ wants to raise monev
The banker says that a cotton broker will not draw
against his hiiw for a month, and therefore ion
may draw against them for a month I .

fnU8»h?°h h8 debt8 b-v creating new ones
w*>lcti He, the banker, is the lender

Vi!or» ,^one t*>rouf?1 the Clearing ilouse'
where Robarts will find £4,uoo in ch^k«
against him when he has but fl.fxlo to collect on

t^wJit ^Ut lHejr run rtller tna" that, in

? twelve o'clock both transactions will be
t,

bank<!r 'N therefore, a transferrer of
debt. It was essential to understand what bank-
Ing was. it was wfrit related to the goods sold
and bought, if banking was in danger it was be-
cause many goods had been sold aud tne buyers

When the buyers were unwilling to
u.se all their power tlieu the banks were in nionev
discounts were low and "money easy." When tlip
farmer nad icood crops he came in, sold his wheat
and left his surplus witn the banker. But wh.??
was the other way-harvests bad, prices low-?hn
poor farmer had nothing to leave, but wa^£?
lo borrow, men came the pinch, /low
to rejoice because the amount of Kuld In th»> cellar
was increased. Yet -that was what all i!on "on
was doing to-day. Banking, he repeated was a
biokera«e of purchasing power. He begged tu«tn
not to associate that wun the currency which
resented but three, but with the other ear u renr£"
senting the ninety-seven percent.

P ^ P e*

Mr. Dodge asked If in hia view anything could
be done to prevent panics.

B tou,a

»h^fuWh:li:e,!,a"J l>ien be must pass ov^r to
the silk mau's side. The hanker had acted just
like a dollar in exchanging cotton ior silk. lie
had lent to the slik man. bo long as the silk mairs
business was Kood the payment* were all r at 1
one bad paid for tne other/ But supple instead
of that the broker lent It to a tarraer wSo
was anxious to put *60.000 in drains. The
farmer was responsible, and the banker loaned
Hie work went on ior two years, the laborers

wearing ont their cidtnes and consuming 00a but
producing nothing. Put ail tne dwellers in New

u 'gg'ug holes and llliini{ them up end thev
would soon Starve. In the ease of the farmer the
returns are not to come i.r eight orTen rear,
lie cannot replace it till then. Take the farter
scale, as America had done wnen she built r^ii.
roads and docks and beautified towns, destroying
property and uot replacing it. Turn tame DOTertS
when there wat. nothiriK to sell.ar.d then the ( risi/

A railroad did not replace Itself ior flftj yr"?, ca?"
rled to < xceas Hucfi a thing destroyed the wealth
of the country so lar as banking went. Ii th'-ro
were no sales ol goods there was no banking

I seiu as they were, so far as banking went thev
might as well throw the goods consumed into the

Mr. Dodge said that probably what had caused
the panic In America was the building of rail,
roads. There were large, unproductive lands 11
the West that could be brougnt in^o use 1/ the
products could be bronght to market the hnfn
ing of railways had, to some extent, accompiiabea

f 1 icc.-TliHt Is all very weii i/yon ran onnrri
It. Crises almost aiways Come irom the destruc¬
tion or property, or destruction of proper! v tt a
could not be replaced. I his was brought about b»
bankers and brokers encouraging, no doubt wn .t
were very useftii things; but they wouW oe u^e ni
twenty years hence- A railroad does not re nl ace
Us money ior uity >ears. if a railroad ?
yearT,0W ti"it ^ivab, U aot 'or tiity

SPECIE PAYMENTS.

The Two Main Categories of Ihe
National Debt.

CURRENCY NOTES DISCUSSED.
..

How Specie Payments Can Be
Resumed.

Mr. Ernest Frlquet has written an Interesting
letter to .Mr. John Sherman, tnatriuan of the Sen-
ale Committee on Finance, ol which we give the
most striking portions:.

I. My Urst proposition Is that the basis of the re-
sumption ol specie payment In the United States
lies iipiorp vou, lead? at lurid, tn t lie unuiie-'iiona-

: bie and unparalleled public creult ol tne United
stales.

II. My second proposition is. that upon this b isis
or the ii iliu credit "i the I'niied States nothing
more is needed to bring about the resumption ol
specie pajuieutg tnau a simple aci of Congress.

Til li NATIONAL OBOT.
The United States debt consists ol two main cat¬

egories.
First tumlert debt. Ave per cent and six per
cent, my $2,000.000,000

Second currency notes ut Hunting debt ,o 0

Total, exclusive of minor items iS.',00J,iW)
Encn oi ttic.su categories is equally vital to the

credit of the Kepub.lc, and each must ue sacredly
and exactly discharged. li men, by tin act of
Congress, t lie floating debt in ttie iorm 01 cur¬
rency notes, sliouid be transformed in o a lunded
debt at live per cent, tlie total mdebtness 01 tne
Kepublic would not be changed. The two catego¬
ries would be in used into oue. Tlie capital oi lue
deot would still be the same.

TUB FLOATING DEBT.
III. My thiid proposition is that trie floating

deot should b<) transmuted into a funded dent,
not at its assumed value as expressed on tlie aco
oi tlie notes, but at the real v.uue as expressed iq
t lie market price ol tlie notes in gold at tne rime
oi transformation. For tins mere are in my
opinion two clear and adequate reasons;.
*Vrst.The United Stales bave uever bound

ttiemselves to au immediate redemption oi tue
currency notes which constitute ttieir floating
debt, it is impossible lor tlie bearer oi one of
the^e notes to compel t lie United States to re¬
deem it to-day or to-mo row. If, then, t lie Treas¬
ury oilers such au immediate redemption, the
Treasury modifies and improves the position of
thu Holders of tlie.^e notes, and lias an equitable
rignr to the compensation o:ieie<l oy a redemp¬
tion, not at the Dar face value, but at the real sell¬
ing gold value 01 the notes.

CUltRENCT NOTES.
Second The curreucy notes have never been

taken by un.v holder at their par in gold. Mo man
t an -ay 'hat he lias paid $.'> in sold ioi a Treasury
Dote ol $5. To redeem with i;> in gold a note ior
which tne holder paid less than $5 iu gold, there-
lore, would be lor the Treasury to present the
holder with a premium or profit at the expense of
the tax pavers oi the nation. This the Treasury,
which is bur, the trustee oi the public moneys ior
thu service and benefit of the public, lias no right
to do. Its sole duty is to settle the lawiul uebts of
the nation in couformity with the national honor.
Admitting tue lorce oi these reasons, winch 1 con¬
ceive to be incontestable, what material results
would follow irom the redemption on this principle
of the floating debt ?
The $3*.:, ooo, Ooo of currency notes actually tn cir¬

culation in the United Stales, being ottered to be
transiormcd into five per cent bonds at their
actual selling value In told, would represent at the
average ruling discount ot ten per cent the loilow-
lng sum in bonds:.
Treasury notes in circulation $aS2,000,"00
Less ten per ceut .10,20.1.11JO
New government five per cent bonds t3t:s,H00,iM)

BOW SPECIE PAYMENTS CAN UE MWUME1>.
IV. My fourth proposition is that the conversion

npon this principle of the actual floating debt of
the United States into a new government loan at
five per cent can be made the sure aud sale means
of immediately accomplishing thu resumption of
specie payments. How is this to be done ? Having
brought myself now to tne point or departure of
the whoie movement of the plan 1 have to otter,

1 proceed more lully and less lormally to develope
It. I propose that Congress shall pass an act
authorizing the Secretary oi the Treasury to create,
print and offer lor eaie, $343,8oo,ooi> oi government
gold bonds oi equal character and like lorms and
rights with all the other series ol government
bonds already issued, but bearing two conditions
peculiar to themselves.
Mral.The purchasers of the new bonds, wliich

may be called from their origin bank note bonds,
must pay for them exclusively in currency notes.
Second.'The purchaser of the new bonds must

bind hims-eli to deposit, these bonds immediately
In the Treasury, receiving in exchange lor them
ninety per cent of their luce value iu new bank
notes redeemable in specie at sight at tne Treus-
ury.

In tnis way the withdrawal of the Treasury
notes from circulation will be immediately bal¬
anced by the issue or the new bank notes. There
will, it is true, be a difference in the amounts, lor
Instead of the $3H:2,ooo,ooo oi tne actual currency
notes the Treasury can issue but ninety per ceut
on tlie $343,300,000 of the new bonds, making
$309,4-.'0,0o0 oi the new bank notes. How this dif¬
ference of $73,00o,ouo in trie amouut of the circu¬
lation can be at once made up I will hereafter
show. What I wish at this point to insist upon is
simply the absolute ireedom and lacillty which
this conversion would offer to tne public, not lor
submitting to the resumption ot specie puyment
by the government, but lor effecting that re¬
sumption by its own volition, and fust as slowly
or just as swiitly as its owu necessities may
dictate.

NATIONAL BANK NOTES.
But the greenbacks are not the only paper cir¬

culation oi the United States. You have to-day
$360,000,000 of national bank currency, making,
with the $38'AOOO.OOO of green oacks, a total of
$742,000,000. und this amount, it appears, is ad-

I niltted to be inadequate to the exchanges of the
country. Is my plan, therefore, besides reducing

, the volume or the greenbacks, us we have seen, to
destroy tne national bank notes alsor By no
means.

W nat Is the origin of the national banknotesT
They are notes issued by private corporations up
to the amount of ninety per cent o* the par value
of government bonds deposited against them in
the Treasury by these corporations. In other
words, they are Issued by private corporations
upon conditions precisely identical with the
conditions upon wnich the 'lreasury is to Issue
Its new uauk notes against its new bonds. All
that will need to tie done by the banks, then,
in order to keep in circulation the equivalent of
the $360,000,000 of bank notes now circulating
will be to ellect an exchange or notes with the
Treasury. The "greenback" bank notes will dls-
appear and in their place will appear "jellow
bucks" or "redbacks," or any color you please.
The guarantees will be entirely unchanged.

THE MEANS OK CIRCULATION.
I have now to explain how these new bank

notes are to be got into circulation. It will be
clear, from what 1 have already said, thai the pur¬
chasers oi the new bonds are to be required to de¬
posit their bonds in the Treasury, receiving in ex-
cnanite ior them ninety per cent ol their par value
in specie bank notes. In other words, the ex-
clus.ve privilege which the national banks
now enjoy of Issuing clrcu.utmg notes
against a deposit or government bonds will
be abolished. Any holder oi these government
bonds will have as much right as the national
Dunks to obtain specie notes against them. These
specie notes will be (Je jacUt anonymous notes;
they will not be the creation of any private bank¬
ing corporation. Their value will depend abso¬
lutely on the deposit oi government bonds which
they represent, and they will be payable at the
United states Treasury. Created by virtue ol au
act of Congress, they will bear upon the lace the
date of their issne, tne date of the act authorizing
their issue, and their value Iu specie, payable at
the Treasury. To establish their authenticity
Congress must authorize the creation within the
Treasury Department of

THREE NEW BUREAUS.
Ftrrt.The Bureau ol Deposit, or Deposit Office.

This office will Kive a certificate that A or B has
deposited so muny bonds.

I Sfcund.The Bureau of Printing, or Printing
Ofllee. This office, after presentation of the de¬
posit certificate, will proceed to strike off special
bank notes to the value ol ninety per cent oi the
bonds certified to as deposited.
TMrd. The Uureaa ol Issue, or Issue Office.

This ofllee, alter verliyli.g the previous certificate,
will deliver to the depositor his bank notes.
Tne certificates and signatures or these three

offices borne upon the bank notes will
establish the facta ol ihe deposit of
the bonds, and or the legitimate issue or the notes
agalust that deposit. The Treasury will be respon¬
sible ior the authenticity oi these certificates and
these signatures, and lor nothing more. And
through this responsible action ot the Treasury
the bank notes will be put into circulation.

THE TREASURY AND THE PLBLIC.
Congress nas only to authorize the Treasury,

when bonds are deposited with it as collaterals to
secure bauK notes i-sued by it, to retain, so long
as it holds the bonds, two per cent or the interest
of these bonds, paying to the holder ol the nonds
uccordingly, during that time, not ft to but three
per cen. on his bonds. This measure would not
only secure the object aimed at, but, while it is
perfectly equitable, it would actually better the

I present condition oi bankers under the present
banking law. This can be briefly shown. The

i augmented intornst utider the proposed plan
would be $17, '4(2, 000.
Against this we are to put:.

Two per cent on $ ,43,800,009 banK note bonds
to be created S'nTO.ijOO

Two per cent on $396,000,'*W, already deposited
bv ihe national bank* as collau rul lor exut-
liiV ciretilati n 7,920,000

Two per rr nt <,11 JiO.O">0,000. to be deposited in
order tu brill# up the utw circulation u> that
now exls'.inf ... J,6o0,000

Iwn por ceru on #110,000,000 additional bonds
to be In, tic 1 in order to Print? up tlio circula
t on to the tlKuro ol taH.UOL'.OiW 2.200,000

Total $! 1'im

From tau it in aouarent tuat my plan would

I reaiiy eaeci an annual saving to tne Treasury or
l&tf.ooo.a sum wtiicu would probably cover all
the expenses of printing, Ac., trie new notes. As
to the iax ol one-nail per cent on banks, tliat Is a
mere question ot the budget wtiicu Congress way
deal wild as it see* best.

1 have shown already that under my plan the
capital of the debt reinalus unaltered. I show
uow that the increase ol the interest charges Is
larger compensated. Who, then, can complain f
Nwt the Treasury certainly; not the taxpayer, not
even, us 1 will now show, the national banks.
The Treasury ueither gams nor loses. The
laxpavets suffer a drawoack of tnterent on their
bonds in exenange for a positive advantage. The
national banks alone will clearly make a profit by
the operation. Under ttie new state of things, if
tne banks typ their bonds deposited in the
Treasure, they will receive three per cent instead
ol live per cent Interest upon them. But tfcey will
need no reserve, and may use the full amount of
ninety per cent of the notes they receive. I'he
Treasury should establish a provisional clearinghouse lor tne ciassmcation of the national bank
notes paid into it lor taxes. Whenever the Treas¬
ury hoids $.*>0,01)0 oi i he notes of one bauk that
bank should ne notified that the Treasury nas
credited it with $5o,ooo of the new bank notes
against a like ainouiu of Its own notes cancelled.

A SKLK-ACTINO HAK*rr VALVB.
The wlthhoklmg oy the Treasury ol two per cent

on lie interest coupons of tne deposit bonds will
be lound, I maintain, to prorcct the public equallyagainst * c rn- rs" iu currency and against infla¬
tion. II the circulauou of the specie bauk notes,for example, should oe contracted so as looe in¬
adequate to the needs of commerce the price of
money would ris" oi course at once In proportion.It wouid men become at once advantageous to
bondholders to deposit their bonds in the Treas¬
ury ami receive ninety pei cent of specie bank
notes Hgainst hem, and tlie level of the circula¬
tion wouid be immediate^ res.ored. On the otn*r
lianu, the moment there existed a surplus of cir¬
culation, the price of money (ailing in conse¬
quence, it would cease to be advantageous to the
bondholders to lose two per cent on the interest
oi tneir bonds, and bonus would accordingly be
withdrawn trotn the Tre.sury and specie bank
notes returned to the Treasury until the level of
the circulation had sgain become restored.
How can the certainty oi

TDK RUM. UK^KMBNTS AT SIGHT
In specie of the specie notes at the Ireasnrybe
secured 1 In one oi two ways:.Either through
the specie reserve or through the sale of the col¬
lateral security. Either method is entirely open
to the choice ol the United states. It is evident
that a specie bank note lor $100 is nothing more
than the representative of a bond of $110 in the
possession of the United States. This bond can
be sola as easily as a bushel oi grain in the elevat¬
ors at Chicago, it will have a market price, be
that wnat it may, and that market price Is sure to
be auove the m irgin of ten per cent, since at the
present lime eveu the lulled states bonds are at

p ,r. The bonds in the treasury, therelore, would
really be so much gold, just as tne bushels or grain
in the elevators of Chicago, and ol this gold there
will ne enough in the Treasury to cover ail emerg¬encies. i

THE COURTS.
The courts in commencing next Monday will. It

la said, carry out the laws more strictly tlian usual
as to jurors and their endeavors to get excused,
through influence with the clerks and officers of
the courts, arc not likely to prove successlul.
Jurors who, therefore, neglect appearing in per-
Bon run a strong chance for arrest and Imprison¬
ment.
Joseph Schwlck, who had been accused of com¬

mitting at Munster, in Prussia, a lorgery to the
amount of 56,000 thalers, was yesterday committed
by Commissioner White to await a mandate oi ex¬
tradition irom the President of the United States.

VIOLATIONS OF THE EXCISE LAW.

The proceedings in the General Sessions yester¬
day, before Judge Sutherland, were interesting,
especially to those who are concerned In the
prosecution and defence of a large number of
liquor dealers who have been indicted lor an al¬
leged vlolutlon of the Excise law. The trial of
Martin Naciitman, wtiich Is said to be a test case,
was moved in this Court on Wednesday by Assist¬
ant District Attorney Rollins, and adjourned
till yesterday in order that an extra pauel of
jtyors might be summoned. After the transaction
of considerable routine business the Grand Jury
suddenly appeared in court, presenting through
the foreman one indictment, and as quickly disap¬
peared, failing to make the expected presentment.
It was soon discovered that the bill handed to the
Court was a new indictment against Martin Nacht-
nian, and additional light was speedily thrown
upon the matter.
Mr. Itollins said that the indictment Just tiled by

the Grand Jury was against Martin Nachtman for
i a vl0'ation of ide Kxcise Ian- ttnd that there was

| previously filed by the Grand Jury some months
| ago an indictment lor the same offence, lie had

ascertained tuat morning that if the prosecution
went to trial on the first indictment and a technical
point were made by tne counsel for the de.eudant,
the court would be obliged to instruct the jury to
acquit on the ground of variance between the
proot and the Indictment. That Indictment was
drawn in accordance with the form which had
been universally employed in the office of the Dis¬
trict Attorney since the enactment of the original
Excise law, but having been lnlormed that morn¬
ing that the courts having held the crime
charged in the indictment to be a local offence,

: making it necessary for the pleader to charge
the offence to have been committed
In a particular ward and to piove it
to have been committed in the ward
as alleged, a new lnalctment had been prepared,
charging the offence to have been committed in
the Tenth ward of the city ol New York. This was
no surprise to the defendants' counsel, lor they

( very well knew where It was charged that Martin
Nachtman was engaged In business. The new in¬

ula ai?inha.lr°oC,0IltlUD.ed anotllur count, but it did
not admit ol auy evidence w Inch would not have

viV "j'l'rfu'V""1" 1,10 foruicr indictment,
nnt l»t that the defendant had
JW pleaded to the June indictment and was
ready to enter a plea upon tnat.

Mr. Rollins stated that he did not ask the de¬
fendant to plead to the ilrst indictment and
moved that a nolle prosequi be enterel unun th2
indictment ol the oa 01 June, 1374 lie arraigned
£ a. ,'e. fleconJ lu 'icuuent, which, according
to the statute, superseded tne flr-t.

the motlon should be
. ? r;1 ln,,lctnicnt. and asked that an

, ordir be entered discharging the ball 111 that case
Judge ^Sutherland directed that a nolle proseaul
W relercnce 10 tie June indictmen t!1
Mr. Rollins was willing that tne bail should be

discharged upon that indictment, and moved that

the newTXtmehuman PUt lE CU8lod>" upoa

11
Mr* McKeon asked for ball, whereupon Mr. Rol¬

lins objected to tiie defendant's bciutf bailed be¬
cause he wanted to proceed with the trial
Judge Sutherland was inclined to think'that thB

old ball would hold good. The accused was in
court, and the next thing was IOr nim to plead to
the indictment when arraigned upon it.
fj Mr. McKcon said, "1 know nothing of this paner
(meaning the new inaictmcut, ; j won't touch it
nut" 1 have time to look at it; 1 want a cony of
the indictment for ttie purpose of examining it
and seeing what plea should be made »

"

[ Mr. Rollins explicitly stated that the flrst count
... !?LW 'ntJ'ctment, charging the defendant

wKh selling liquor to one August Krben, was pre¬
cisely the same as the first count in the June in¬
dictment, except the substitution of the First for
tue renui ward and the second count charged
that the accused sold liquor to one Jacob Waller

J hi ,McKo°n persisted In declining to plead until
he had an opportunity of examining the indict¬
ment and continued to protest in his character^
lst.cally earnest style against bung forced into
the trial of the new indictment, and nrging wuh
great vehemence the postponement 01 ttte trial
At the conclusion of this mental pyrotechnic 7ii«_

Play His Honor reminded Mr. ifcleoa that he
was not deal, said he would protect the dignity of
the court, directed the Clerk to enter a plea otnnt

KV53.1°S:."u,ue"' SiK
.waatr.s'a.'M
Mr. A. Oakey Hall, the associate counsel havlmr
remained periectir mute ud to this sta^e oithS
proceedings, now arose and said K tl,e

I liyHlcal (ICUlUCMfl 18 not ItlC onlv Inflrmif V
noble minds. There is sometlmes a n,ent^ ^^f
ness, and I do not wish to be accused of thaL
of sacnllclng the dignity ol the Court t. keen nJ
suii. I nave endeavored to protect mv o»n
dignity in tuis matter by keeping stm -> Mr hIh
then reminded His Honor that Mr MeKeon*.
fine to id. mammal " tuV'SM""|I.°
sistcd they would not plead BulltT reserving .i?«
right to subsequently withdraw th» £11? « £
make a motion to quash the IndfcTment. P *a aU<l

j Judge Sutherland denued his noTiunn t.»
that the iirst point wlncii he wa ,, t»i .J. *aJ1®*
the question ol

BUttSW
Mr. MtKeon was evidently not «n .,mnn

calling lor time u ^eon Bprnnsr t0 ,il8 r<*'.

with the
was thoroughly equipped for the ray.

B

the (iii<iProcue.dl,ll{ were brought to an end by
In i he 5i?m0r< f6 ,thai Mr Nachtman give ball
ti ll h» M.H >i,o01to answer to the Indictment,

th2 -
Pleftd ^!J,ltT or no1- a* chose,

aud that the case would be ooatDoneii tUl i'riuay

1 morning. The counsel consented to enter a pie*
or nut guilty, wttl) the privilege of withdrawing it
tt tripj saw tit when the Court whould meet in the
morning. As Friday will he the last day of the
term, tt is not at all likely that the trial will pro-
ceed.

the city record injunction
In the suit brought to cancel the contract

awarded to Martin B. Browu lor printing the
KecorH, Mr. William F. McNamara, counsel for Wil¬
liam C. Rhodes, yesterday served upon the Mayor,
Comptroller and all the heads of departments the
Injunction order recently granted by Judge Pratt,
in .supreme Court, Chambers, enjoining them irom
paying Urown any money oi the Corporation for
printing the Citv Record under his contract. AM
ever* official act or any department, board, bu¬
reau and officer of the citv U required by law to
be published in this paper, should the paper ceaee
to i>e puDlUhed by tae contractor the machinery
of the citr government would not work smoothly.No provision meantime bun been made by the
Board ol ity Record 'or continuing to publish the
paper in case the present contractor stops.

SUPREME COD liT .CHAMBERS.
Derlmions.

By Judge Lawrence.
Marcher rs. Carman et al..Motion for judgment

granted.
Marshal vs. Jones..Memorandum for counsel.

By Judge Daniels.
Burbanlt vs. Hess..Memorandum.
bcoUcld vs. Riley..Motion denied. Memoran¬

dum.

SUPREME COURT.CIRCUIT.PART 3.
Decision*.

By Judge Van Ilrnnt.
Vance vs. Luke..Motion for a new trial granted.
Puuard vs. Poissonnier; Broois vs. blmou, im¬

pleaded, Ac..Cases settled.

SUPERIOR COURT.SPECIAL TERM.
Decisions.

By Judge Van Vorst.
Walklev vs. Walkley..Rei>ort of proceeding!

conllrmed, and decree of divorce in favor of tho
plain tirr granted.
.smith et al. vs. Smith..See memorandum for

counsel.
Raudall vs. Dusenbury..Case and amendments

settled.
Partington vs. Brown: Heye vs. Robinson;

Weston vs. Ketcliam; Hayden vs. l>ixon; Bailey
vs. Burns; Pbyfe vs. Casev ; Smith et al. vs. Ityaa;
Knopp vs. Knopp; Russell vs. L»ay: Gregg vs.
Howe et al. ; Ashman vs. Painter; Brad'.ong vs.
Weber; Bacon vs. Dunsiuore..Orders granted.

COMMON PLEAS-SPECIAL TERM.
Decisions.

By Judge I.oew.
Holmes vs. Garrison..Motion to place cause on

special calendar ol short causes denied.
Loratt vs. Loratt; Uinman vs. Watts..Seo

memorandums.
uuihaus vs. Ohlhans..Judgment of divorce

granted to the plaintiff.
Dannelly vs. Muldoon..Lien to dlacontlnuo

granted on payment oi taxable costs.
Hobby vs. Garrison..Motion denied.
Bleak. ey vs. Gllnes..Motion to vacato order of

arrest denied.
Mclntyre vs. Mclntyre..Order settled.

COURT OP GENERAL SESSIONS.
Before Judge Sutherland.

A large number or prisoners were arraigned yes¬
terday in this Court, many of wuom pleaded
guilty.
James Baley, who was charged with burgle-

rloualy entering the house of William H. Davis,
No. 444 West Twenty-ninth street, on the 28th of
August, pleaded guilty to burglary in the third
degree, lie was sent to the State Prison for Ave
years.
James Ilogan and James Davis pleaded guilty to

an attempt at burglary in the third degree, the
allegation against them being that on the 30th of
August they broke into the porter manuiactory of
John J. (Jottsberger, No. S2 New Dowcry, and stole
$1<>4 lu money.
James Wallace, who, on the 7th of Angnst, com*

mitred tne cowardly offence of steallug a cow
worth $05, belonging to Aaron Katz, pleaded
guilty to an attempt at grand larceny.
Marcus Deveau tendered a similar plea, the

charge against lum belnn that on the u5tn of Sep-
Umber he stole a watch and $20 iu money from
August Kieber.
Charles Waiaon also pleaded guilty to attempt¬

ing to steal, on the 10th of August, from Douglas*
Moseby, a silver watch, valued at $25, and a coat
worth $15.
John Gordon pleaded guilty to an attempt at

larceny from the person, the Indictment setting
lortti that on the 7th at August the prisoner stole

a pocketbook containing $;wo lroui Max ureeue,
while rloiug in one of the cars oi tne Belt line.
A plea ot an attempt at petit laicenv Irom the

person was accepted irom William (ireen, who on
the 4tu oi iast, month stole a pocketbook contain-
ing $2 irom catheriue llasson.
The above named prisoners were each sentencedI to the State Prison lor two ye rs and six months.
Leo Peyantz, wno was charged with steallug, on

the 26th ol August, $32 m money bolouging to! Lucca Kelnstein, pleaded guilty to an attempt to
commit that offence. This prisoner was an Intel¬
lectual looking roung man, and gave an interest-
lug history ol himself through the accomplished
Interpreter of the court, lie said he was a Turk,
that his iatn< r was a banker in Constantinople,
that be spoke several lorcigu languages, and came
to this country hoping to procure au engagement
as a teacher, lie further stated that he was

j tempted by his impoverished condition to take
tiie money, most oi which was returned, and that
he daily expected a letter from his father.
Judge Sutherland said he believed his story and

sent lum to the Penitentiary for one month.

JEFFERSON MARKET POLICE COURT.
Before Judge Flammer.

A Charge of Embezzlement.
Charles Smith was committed in $500 ball yes¬

terday, charged with embezzlement. Smith has
been employed by the proprietors of the Colos¬
seum lor some time past. A few days ago he was
entrusted with $5 oo to pay lor an advertisement.
Instead of paying the mouey be put it in his
pocket and returned a receipt In full purportingto be signed, smith claimed that the prosecution
was a job "put up" ou lum.

FIFTY-8EVENTH STREET POLICE COURT.
Horse Mealing.

Before Judge otterburg.
Judge Otterbourg's llrat appearance in this

Court was the occasion of some changes which
may tend materially to facilitate the business of
the Court hereafter. His first case was that of
Jacob Brooks, charged with horse stealing. Jacoo
was employed by Mr. David Jones, ol Mxth street,
to drive a team of horses. On Wednesday he gotdrunk and while In that condition he attempted to
trade one of his horses with a snanger, who, sup-
Sosing him to be a horse thief, caused his arrest.
e was committed for trial.

A Charge of Mayhem.
John Lelg, a sailor, appeared to press a charge

or mayhem against a shipmate named Edward
Anderson. Lelg was unable to speak a word of
English, and the particulars of the assault upon
him were inquired tuto in the German language
oy His Honor in person, while the presence
of the Interpreter was entirely disregarded.Anderson was finally held for examination on a
charge of disorderly couduct. to which the origi¬
nal complaint was changed, because Leig
would have to leave with Ills vessel, and could not
remain to prosecute the accused ou a charge of
mayhem.

COURT CALENDARS.THI3 DAT.
Sttremk Court chambers Held bv JudgeDaniels..Nos. 16, 22, 78, 90, loo, ill, 112, 113, no,

144, 156, 157, 160, 182, 188, 104, 202.
Makinr Court.Parts 1, 2 and 3..Adjourned

for trie term.
Court op Gknkral Sessions. field by JndgeSutherland..The People vs. Martin NacMinan,violation of the Excise law.

COURT OF APPEALS CALENDAR.
A 1.BANT, N. Y., Oct. 1, 1874.

The following Is the Court of Appeals calendar
for Friday, October 2, 1874:.Nos. 168, 159, 74. 111.
#2, 121. 140 and 124.

COMMISSION OF APPEALS CALENDAR.
Albant, N. Y., Oct. 1. 1874.

The calendar of the Commi«ston of Appeals for
Friday, Ootober 2, is as follows :.Nos. 270, 250, 271
aud 272.
Adjourned until to-morrow at half-past nine A.AC.

REPORTED WRECK OF THE ALASKA.
No small excitement was created yesterday aft

ternooii by the announcement that tne steamship
Alaska, belonging to the Pacific Mall Steamship
Company, had been blown ashore at Hong Kong.

A representative of the Ukrald called at the com*

pany's office yesterday afternoon, and learned
that no fears were entertained for the safety ol
the vessel. It wa* stated that In the typhoon ol
the 2lst ult. the Alaska was driven ashore, but she
has made no water, and, as far as t« known, she
Is not strained In the least. It is confidently ex¬
pected that at the next high tide the ship will be
floated on uninjured. There wore no passengers
on board, as the Alaska had only lett the dock
where she lav six weeks before the accident and
where reyairs had b»*en made upou her conpot

1 sheeting aud a new shall provided hen


